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('fTpRt wf fsTfliJr) 

(!pml' Wtr 5)^) 

,') ftrarJF, 1987 
wrasT 

'Hr.WT. 811 (tt) :—%f5YiT¥73TT >^1(^60^ W | fe, 

if 117 WTTOT t ( 1 ) f?rf^, 

ofr ’fTPnft wfir^m, i956 (lese 'ft i) w#t f^nrftrer 
^rwfr pS; srtr tfsrfllw jmfsnr, ^rr?rr^ 

fz:#w Tnr, i^TOni, ^m^ra: Jr I, (ii) 

MitSt, 3 ft ifrnHt 'trfWm i 9 S 6 (1950 *pt 1) % 
wtft^ Porfiirr tr<P H'Wi tt ’ttcrV ^ afk f^nrvr 
vniWr, *ft sfffTT iioa-aa: it afhi: (iii) sprjra' 

iFfg;pT%«Ffr triTT MirSr, 3 ft itii^THl' wf&fipm, 1956 

^ aata f^i7r9''T ^r^^TTt ^ sfk f^<FT 

^rniffnr 10 , stKftT if | (fir -5 

qTWT?t "74?r ?fr7 >fniTriTJTt" «P5r intr U fftin 


t'<af9^, 3ff 'FPT^ ^rfa-Pm lose (i 956 ^ i) %WEtV^ 
fir<rfira ^ aftT wtftrit 

10 , wRT iiTiT, if ft«r?r if tTirritP=nT fiprr 3rr^ 

=4Tf^ afh; f^Rif % ?T»Tt zjqY T^sfjrpT’RT ^T77Tft!R 
3ff 8!^tr; ^rx'PT^r *iT'aV fsnm T fi r i-jf Ta' 

Tn'’tf=T!T 10, 3TOhf in'r, 593^ if ft«r^ t, JTt 'iyt?r: ^fir^ar 
jfT’aY gar^cfiit 8wif^r t, fireif fV *RTTfinff % firfroifr 
siVr ^7 Pt# pT4?riT irr'=!r % fir^ PrtfjTH TjijqT^ 
TitPrar W7tr% 3i)v tjttpt ^fTr^tf-^^rTT fTf-rfiia^ -ii <-i % spft^rT 
% ftT# if firfr^ftHT 5> sfh irF*rrftir ^ 

tfr srfir JtsraPriTf 

't*>® PifilJff, ^TT^TT reP^cH ftRTWFt 

sifr WT^TT ffi^TT f^fittr nff tnrr^r^ it smuR % 
r?t$ ^^t Iff 'ft afVr rmrir^jr^ ^ ^»fffir 30 ^ if nftf wr^/ 
Tariff Prfir Tft ^ aTiTtr S'! 1 1 

w 5 : fVftr Tti, finTr^i iff 

ofaH-iRT If. ttr.’fT.fir. 443 (w) ttRrtr, la wit^pn: 1972 ^ 
!Tp!T TTfet WferPrinT, 1950 ( 1950^:1 l)lffaT7T390 
^ ^tiTTr (1) »fh: (2) iTTr strst wfwiff tt stifk unit jij 
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^ ^ Pn^sTftrftnr fr?TVT ■— 

1- Rftw ^FR :—W RT^ W PfftFFT ^ ^F*<Tf 

MrIt, wt^jt PiPtSt, xr-r^TT fVteH Ptptpi 

sftr wTjr^ »TRt5t5rr wr5»r 

1987 t I 

2. TfWt'ntt;—i;»T ^n^vr ii, w Pp ft 
^ rrftTRFT 

(TF) “PnTrf f^T” ■RfiT^^ ^ f^RP^ ifF! srr5®T 

TT^m Jr R+lf«Ta (;>U 1^; 

(n) “fWiS ^FRfrrrff' J' RT^TP f^fjTEFj ftTfRt?, ’FTTjrA 
fipircFT ftrfCF^fF PTflriT ^rtr: 'ci't^jt "pcTPr^JrPT ?Fr?R^FT 
pTfJr^ wf»r^fT 1; 

(ft) "fH JTFTFFT 'piT;fF\R Ftr'T^T iflTTr PTfiT^^ ?Tp(r^ft ?t 1 

3 . ^FPTpTJn W RRrSrrTiT ■.— (i) PtiRT fttPr fRRftT 

» i-'i p p f l' Fpr TTR!R, fr-sfinft jiP: ^'t, 

gir, KPT^H ftrPi^r frt JTiTrrR aftt rjRR Prf^ct ?> 

FRl^FIT IfRT T? vmt Pirr tRlFFT^ iP^'n; FTTFFT, RinipTFl ^ 
*i mFl RT^RT 1 

(ii) snftirFft % Ptr, ^mif^FT -3^ 

V 30 ?5, 1988 ^fr fFfirqTFT FTTPrriiTT FFniFRi sfti: cTBfFT iRfr 

% srr’rFFf^ffr t FrRm sTpf 'ipi: f?;^ »T^ w^rRiji'n 

n't on fttofft % ftu ^rr^irr 1 Pntfcr nRpnn Jt ftrrft 
ojatiT^fl FTrnir nr TTrffrriTrFT srfHftJrir torr 
Ft^f ^ft nr^ot •jft’- fsr«tftfT triFofitJff % 3o ^fj i98Rnt t-tt 
t>SRrFT ?i*ro'T^ % ctFTRTT wrftwr aftr TrPteR Ft^rw 
ntOFft FTRiT nFiJrift 7T?TiRrrFt; FTRt nr qrr^Tf’TFn 

p*ftnTT nrot 1 

TOFFirnTn :—^ ^tr^n % RittTrFTf % “fVnftft n*Tf;T<Tt 
n -jonR” %R'FFT<tnr nRt nRinrT, nfnntr, sirfRnrt RV, Pr^HrPi- 
niT, W FRift FsfjTo or wtrop jppoPt t, Pift^; on?, 

o.'tiTT OiTforiR, oioifr oYit I, fTFiTri oTr ^ rr o«Tn' 
ir or otJt tofo RTFt or% »r»ft ofo f^o ot^i; ^rRjnrt ot 5 
ttT fFToo PfFT n Stn fj,? foofoo nJoFFioT n | or oon n*t 
o t aftp noJr oofno orft of^ot, ark oPor^o ^ sitT 
Profti ntTfoof % TO 00 t foooro oot ^ 0 , orfo^o nko 
ok orfooTo nf S, or^ o fnot ot onrr ^ rT i 

4. oorftr nt nPtoo oof nr offtw :—to otoo n ooToft 

n Pt^, pTOo PiFf oP fWkr norPiof n oof oro or Rifoot 
or otof. oP; n>fR\ rrorfoofso ntoPiof orooof wrnftiTfoot 
or nPtor, or ^fr, oTo nVf t ftot fook:o rnoProf oft kit 
OTTfW^t, krFT% oorffo Pmro n^ ottPito ^ 00 

FToofeo moot nt nfofkr nr of orP 00, Fmofeo nmot n, 
oorPoPr, oro or ^Pior oot orooot orrPTRror or not 
oonpOT nroot non 'jnt ok orooot orTfitifito'f nr oro 
00 orffot I 

5. 4 ot fofooo OOOTO :—OORfiO nmFft otr- foofoo 
nmfoo't nr Fjot otoftt Pro root o S ■— 

(n) wo^o ^ftoT PtPtS-t ■— 

OTpmFT ^OT 7 not? ’Op 

OTormr ^fott nT owr 70 , 00,000 

itofr nr oor or^ 1 of- 


^ft nPooTT 3ftt mnoTi ftor ijot 

5,90,00,000 Vt^ 

RTHTTO itotf ^ Tfnn 

59,00,000 

nr Ttorf >rst ootto tno 

at^n 10 fM 

(W) OOjro ^tPTRTf pTfo?T 


otftryo itoT <ta(t 

1,75 oktR TO? 

orarmt ^ro oft oan 

17,50,000 

ritOTf nr rjfo 

sntn lOTO^ 

'^^0 .ofoowokooTonohtTkifr 

l,51,34,000n0^ 

OTHTTO otorf oft ?fnrT 

15,13,400 

TFT tiPkf nt ROTOk xno 

ar^n ioto^ 

(0) OTT^TFT ftPlRTT pTTOrO fofo^ :— 


orftmo oPR ^; 

6 nkn TOP 

OTRITO Oprtf nt OOOT 

60,00,000 

ototf nr 

10 nat 

FJ^O, ofoow ok OOKR OpR >100 , 

2,53,76,000 8W 

OTtrrmr ft^xi ofr ofsoi 

25,37,600 

nr otok tt oomo Tno 

ai^n 10 rtP 

(0) oo^ro noiPr^mo to^t^ozo PrfoS^--— 

oifViio non 03ft 

1 nrtT 8aa 

orormr tforf ^ orjor 

10,00,000 

Ttotr 00 ^ 

ro^n lOTTif 

OTtao, oPrm' stk ootonoPto om 

0 c . 

5 4,8 5,0 7 0 T.trn 

otat^'8 fPkt nt OROT 

5,48,507 

?o sPrk TT oor?n too 

a^an 10 Ra^ 

oojTO okpfmr Moto, 00^0 Prkt^o Piomo Pfrio^o ok 

ooftFT nFofiT%»TFo pn TOFr^uf^ir PnPitt % ppo 0 foProo 

OFjoTO oo-p;or % mur ot; ^kr 1 to anR ^, ot. TF^o^rPno 

nrrotkro PtPt?? nr, k to oPt okp 

f 

1 

PrPor moFit PtjoPt^ kPt 0 00^0 tPror Prfo?® 

it TfoT orPPRT fPrP 3rr?P : — 


irf^nT-n nmot nr oro not s'OT^koo 

WT^TFT Tpaar 

ntnokoo PrPrtn 

PtPt^t sttt 

POFkt OROFTtTro 

wrakT fn^ nra 

otfk tfoPf 00 

akt ^Fki Pt rwTT 

080 


1. OO^rFT ’f.tpp-p PofPSo 15,13,400 

1 5,13,400 

3 . OO^ft fitfooo Romo 2 5.3 7,600 

2.5,3 7,600 

foPrk 




pTTFT^^Ftmr Prfo%T 5,46,507 

3,46,507 


onoftomoot Pto^ moip, wofFT Fj^tt ^kr^tProo nmtkro 
P rPr^T nt foooFi tr ProFRot % n^oK ^ TFkr^rPmrr mr- 
ofktFT PrPrJT ark to% 310 Pr^o FTToPrJftrPnft nt nWfkr 
fn^ OTO FTpt otpro itotf nt PofopTOf ^ oifErJf nkft 
ark sopRiof nt, or jjof lik^rPm nrootkiFT pTfoto jrnr 
oroPrfkT fmt tt^, 000 Tpcr m ^ nuzFr n^of 1 
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[imll—w^3(ii)] 

«. 3Trf«r tV 3Jn^ .—wiJvr *f 

g»?wrrff % jTT, »n?V ww, ^ttit 

wUw^irfiwff, ^ Tt (ff, iftTfSpir 

qimT ^ !sft Prw f?^ 'i' fir«nn^ arr 

0, wtfi5?r 5fr Pn55 ^jt 'tw it i^Nt; n^rv ift’: 

jnrFTfni^i ^ ^ wVr sm^ *7 tt T^ftrm 

TT 7%71' 7T^ f^T7f^7 ^ ^3ff7 ^ 

7srarT «fi I 

7. ^ >— fM«fT r^'i ^ 

fSjTfirr f.t^jp'P ff jTTi 37 ^ tH tit, TrfTTrrr, Treiwr, 
^rfiT" TT [V"3t ^ V*7 t'l^*ll^ Hf^TT ^ Tt 

T? fWlT TTPlf^ ^ 71 m % tttRst TIJT^ ^trfwifr 

% TT"^ TT 77 71^7 ^1 ^’rqf^r^ fT*ft TIT % 

■JMKlfll T Tf Tit T^T feTT TT^f WTTT fipTt 

Kft TTIt T7 TT Tltf, JtfT^ 77R T^ "T^, tPtJ TT TIT, 

'SfftTTtsiT, TfSTPTT, WTf^ TT WR TT™^, TTTfeT TITrV 
IRT Tl TTT fTra TTT ^ ir %ftr f^RiT- T<P Tltt 
yyft m 7%Tt, WfwtfrfirT «flT jRfTT ^T TT 7%^ PtT ftfft tl 
Tfk fsiT fTTflT TTI TT, 77 7177 iT T TfiT Tt TTT it, 
fTTffeT TTTfTTf Tt^ TT 77% f^3 TltV ryfr -snifi TI 7f7-- 
TtfUT T^T TTfTT T% 71^ TT TITt TijV inr TTfff 7%, Tf 
^fTTrfTTT tVt TTfTT Tft TI Tp^i Ti I 

H Tl 77717 Ti TTT7 TTTTT ;—fTTT fT7 T <[% fTTfST 
TTTprTf TTTr ^T T^ TITTTT % 7T7f tVt wfuTITf (^17% 
TRifr 7f77 5rf%Tt Tft’" TTlirfTT 7T77 m ^ 7TT7 
77t T’’ TTTftr ffiT^ TTTT 7^ fiHTrT TT *t^ lit«t fsTO 
f^T^rr TT ^ 7177 % 7 fVT Tfit tV T7T it f^7f%7 

T7rf%Tf JTTT 7%T I 

a fTrfST TtTf7TT % fT77r7 7[771 fTTT wV tR- 

71 7177 TTT'T -- 

fW<R T'JTfTHT ir fTTT fTT % stT iJT fTTTfrT T?TT 
^TTffiTT, ^ftrrrf^ TI T'R TitTl%i' (f77% 77Tif7 fWsT 
TtqfTTf % fTTTT 'J^lfTT fiTTTT Tiff (?) f7T7 fTT 

ir fff TTTfsT TITTI TI, TTlfTuffr, TfTW'ff TT T^TirT jpj- 
irr 7:%TI TT 77it WTR TT TT VTTf iRl TTt VTfff % 
fiTT i>T -jfgJ ftTTTTt TfT nmt tt ttt %7 iff vfTTrn, tVt 
P nftTTfTTl’it % TIT TTTT 7^71 W TT, T7 TTT7 % T fipT 
TTir Tf 771 if, fTTfjT TTlfTTI T TtffT 7177 T77I tV 
77 77 TT i^T, TRT T^j, 77 ffT 77 Tf57 TiT^ if TTTT 
f7TT77 77TT TIT 7 TTIR 7??r TT fTTi TITT TT 77 TT 77 
Tl nf^-TfTT T^T fTTfTT T^ 77f Ti'TRfTp 777f7 TTO T^TT 
TT % TfTTfTT 7^ T^ ft 7!7f ^ I TTT/t, fTTfer TTTpTTT 
T Tfrr 7^7 'JTT.'f'TT fTTTT, tTt Tlf 7t, % T7 fTTTT fT7 
ir fTrfi'T Tlf 7T%T mT fTTfTT TTTfTTf % tFTT TTT 'JTTffilT 
f^Juirf % Tr’f T TTR: 7T7fS7 TTirf if TTifTT TTI TT. 
7 # 7 77717 it 77T ‘TTft TfTTftlTTT TfifT 7t 77% inTT f^TT 
ftr 7 str 'jjt fTTfra TTrfTT'i 7 fMr 71 7 ^ »T, 77rifrf77 
f%if *flT f777 ftr 7 7 TTTfteT TTTTf % TfiTTlif KT 

7r%7 7TT % 777 TT 7) 177 TTI 77 TT TTTW TTR 7^7 
77 TT 7T7f%7 TJ77r 7 7771/ 7771-777/ f77t77 

^7 ^ 77T7T Tltf TT fTTf 7, "71 ^ TT 77 TT 7777 TTfTTT^ITi 
7%7 fiTTtT7 Tlf 7T7 TTTTTf^T 777f7 TTTT TRT 7T 7 TfRfTT 
77% TT ^ TTtV 7 I 


10. PriTPFt %t ftrffT:—fJnrf&T TrwTPpff 77 j(?3tM?7T, 5 
f77% W7rt7 y lT I fT T fTiWT 7f pf, 7t PttT f^7 % €tT 

, 77 |ftTT7 it TT aTOT TT TjJT TT, f%T7 fST7 Tt, fTTpR 
T n fT Tt i TT ffT%7T 7T^ T^TT I 

11. TfTsr pTftT, wf%7f%rf fTfir, t? 717 Wtr *ff7 w 
fTf&TT :—WTTTT i7ffrf777 % TTTTff % SF:jtT 77 % V^7 7^ 
^7, P»7f%T TTTfTTt, srU WT% WftfTlfTTf ^>7 WR HTjfTj-fiCjfi 
% 977% % Ht t=7t(Tt 7 Tf 7f TpTR fTfk ^TfTTpTTT Wtr/ 
Tf7r7 t7iv/1%7ff TR fTfaift % RTTf, PTTT flf7 Tf Tfufftrs 
Rim Tf ffrRllff 777fc7 T*77f Tf 77^7 TT% % f7% Tf%7r4 
Tt!% lih: 777l%7 TTTTf f%T7 f%7 ^ ^ 7f 77 f%7 % TTTTI^ 
77T*f77 jffET, Tr^tt^fTTf % W'^7 iT 77r *77^it TJf, UTj^f 
T^Ttf, fTT^TTf 7k %7f sf TTT % WIJTIT, uft f% fiTtr7T7 
TTf7/RT7f Tf 777 77 T> %TT i^ TT WffiT RTTt TI 737 
T%7f TT 177 fTrrrrT fTtH/fTffnrr TTTfkr Tmf % tt 7i 
7f7T TtTTTTf iTITf Tf 77^7 fT% 7l 7T7 flTit fr Tkt if 
^ f%i^ ^ fTTPTf 7 f7a7I7 RT7/5TT7f % f^TTffWkTf % 
^fllTTT TfT fif7 fT»ff 7% TTR 7 T7 Titt iff TT 17 TT Slffp^ 
TTTT 7 Tl I Iff finr7f7 RT7/i7I7f % Trt S7 7k 7*7 
7rft77f TtTkfff/'tfTkffTTt TT 17 71 % Ttfk utTfkT TT if 
TTirt ff 7k 177 fTfif^ TT TT iITTf f, 7?t RlTr/RlTt, 
f777 fTr 7 ^ fTi7 7 17 TTTT % fTlIT f7^ 7% 7 i 77 7% 
f777 f77 % t 7 TT Tf % 71 Ik Tt 7 7 Tk fT7r 771 ^ I 

1 2. W7JT7 ^f7H:7 P7f7%1, 7T^7 kf737 f7T7I7 fkfTti 
Tfi T'T^7 Ti:i|f7%7’-7 77T f7f7%? TT f7737 :— 

57 W%7 % 77T ITT^'jf % WtffT T57 JT, f777 (77 7 
S'r ITTfTT %7f737 pTf7%r, 7TfT7 ftr737 f7f7ST 

7fT STT^T Tr^f7%ifr?7 77 t fr-f'TOT fTfTSi f7«rf%7 fr ttMt 
tVt Tlf 7f 57fT7 f%7k7 TiTfTTt 7l 17% fTTf f7%iirT 71 
TfiTTITf % ffrW, 77 f777T 71 TfvJTlff % TT 7 17%r 
^f777 7, Tff 7,7|, 717 71 Tl77,Kf, r77r7 7ff 7T 7ff IT 
fT 57 W%7 % ITT-JT Tf TTrTT TTT fi fit WiIRT ff, iff 
T^rr I 

l.l. TcTTf ■^fHTjrr JTTI 7(77 Tf TfliftTTW —-TRTt 
flftr 7%%, 57 7T77 % 11177 7 wftpjfTl fl7 % TTTTf, 

77T«ft5T, TRlf TfirjTT, TTTT 777 TT 57 Tlkr Tf 'I{T TpT 
7%7I 7tT 17Tf TTP^I 7T TR-ff TfiTfTT, 17T 777 777fe7 
TR7r TTTT f^ffT Tf7 TI 7777 TT f77' 117 TT Wi%7 Tt 
TflTIT TT7 i nffT 57 7i%7 Tf 7f7 TTTT ft7 Tf 7ffW 7 
777 ffl % 7f7l T7T ifirffTTI TI VTl SMISR 7 I17rf%7 
TT7f I IWrif, TRTf TfiTfTT, 17i 7%7 flTfll Tirfllf % 
Tia 7 17% Ti7 TflRTT, TfTfTkri TT Tm f%7 77 7*7 
TWiTTT %r BTfT7 5 fl 7 r flfTtl ri77 fflfcr TTTpTTf 
wTfll Tf Tf t, Tf TT57 7 T^i 7fi 77fT7 TiTf 711 
57 7TIT TTfTT TFTfflf TT mi 7 T17r I 

1 1. 777fo7 T^TTf % 777-1177 ifT 777-7*J*l%7 .— 

TT1T7 ffTlf flflll % 717-1177 iVt 777-7fi®5, ^7 fT 

i t777 ffr 7 5tT "JT fUTTfT 7, , f f T f%T 7 ff, 717f%7 

q,*-Iqf % 777-1177 7k 777-7f®^i1 iff irTif I 

(7. 24 / 21 /aG- 71 1^7 IIIJ 

WIT.77. 177, 71PT, T*77ff7f7 Itf 
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[Part II-Sec. 3 (ii)] 


MINISTRY OF INDUSTRY 
(Department of Company Affairs) 
(Company Law Board) 

New Delhi, the 3rd September, 1987 


(b) “dissolved Companies" means The Uptroo 
Capacitors Ltd., The Uptron Digital Sys¬ 
tems Ltd. & The Uptron Communications 
and Instruments Ltd. 

(c) “Resulting Company" means The Uptron 
India Limited. 


ORDER 

S.O. 811(E).—Whereas the Central Government Is 
satisfied that it is essential in the public interest 
that—(i) The Uptron Capacitors Ltd., a Govern¬ 
ment Company incorporated under the companies 
Act, 1956 (1 of 1956) having its registered office at 
Tatab Tikait Rai, Aishbagh, Lucknow; (ii) The 
Uptron Digital Systems Ltd., a Government Company, 
incorporated under the Companies Act, 1956 (1 of 
1956) having its registered office at Shree Pratap 
Bhawan, Lucknow, and (iii) 'Die UptrOn Communica¬ 
tions & Instniments Ltd., a Government Company 
incorporated under the Companies Act, 1956 having 
its registered office at 10, Ashok Marg, Lucknow 
(hereinafter referred to as the “said Three Com¬ 
panies”) should be amalgamated with. The Uptrop 
India Ltd., a Government Company incorporated 
under Companies Act, 1956 (1 of 1956) having its 
registered office at 10, Ashok Marg, Lucknow, all of 
which are the wholly owned subsidiary Companies of 
U.P. Electronics Corporation Limited, a wholly owned 
Government Company having its registered office at 
10, Ashok Marg Lucknow for the purpose of ensur¬ 
ing formulation and implementation of corporate 
product policies for securing control for efficient 
investmeffis and management of these companies 
resulting in economy in operation. 


And whereas a copy of the proposed Order war 
sent in draft to the Companies aforesaid namely The 
Uptron Capacitors Ltd., the Uptron Cornmunicatiom 
& Instruments Ltd, and The Uptron Digital SVsternr 
I td.. The Uptron India Ltd. for its publication if 
the new.spaper and no objection [suggestions havp 
been received by the Company Law Board in regard 
to tne sencme of amalgamation. 


Now, therefore in exercise of the powers conferred 
by Sections (1) and (2) of Section 396 of the Corn, 
panies Act, 1956 (1 of 1956) read with the notifi¬ 
cation of Government of India in the Department of 
Company Affairs No. GSR 443(E) dated the 18th 
October, 1972, the Companv Law Board hereby 
makes the following Order to provide for the amalea- 
mation of the said four Companie.s into a single 
Company namely :— 

L Short Title.—^This order may be called the The 
Uptron India Ltd., The Uptron Capacitors Ltd 
Uptron Digital Systems Ltd. and the Uptron Com- 
* Instruments Ltd. Amalgamation Order, 


2. Definitions, 
other requires : 


■In this Order, unless the context 


(a) “appointed day” means the date on which 
this Order is notified in Official Gazette ; 


3. Amalgamation of the Companies.—(i) On and 
from the appointed day, the undertakings of the dis¬ 
solved Companies subject to encumbrances, thereof 
if any, shall stand transferred to, and vest in, Uptron 
India Limited which Company shall, immediately on 
such transfer, be deemed to be the Company result¬ 
ing from the amalgamation. 

(ii) For accounting purposes, the amalgamation 
shall be effected with reference to, the audited 
accounts and balance sheets as on the 30th June, 
1986 of the said four Companies, and the transaction- 
thereafter shall be pooled into a common account. 
The dissolved Companies shall not be required to 
prepare their final accounts as on any later date and 
the resulting Company shall take over all assets and 
Iiahilitic.s according to the Balance Sheets as on the 
30th June, 1986 of the dissolved Companies and 
accept full responsibility for all transactions there¬ 
after. 

Explanation.—For the purpose of this Order “the 
undertakings of the dissolved Companies" shall 
including Development Rebate Reserve of the dis¬ 
and all other interests and rights in or arising out of 
ca.sh balances, reserves, revenue balances, investments 
and all property mpvable or immovable, including 
such property as may belong to or be in the posses.sion 
of the dissolved Companies immediatclv before the 
appointed day and all books, accounts and documents 
relating thereto and also debts, liabilities, duties and 
obligations of whatever kind then existing of the 
dissolved Companies. 

4. Transfer of certain item of property.—For the 
prpose of this Order, all the profits or losses or both, 
ff any, of the dissolved Companies as on the appointed 
day and the revenue reserves or deficits or both, if 
any, of the dissolved Companies and capital reserves 
include all rights, powers, authorities and privileges 
solved Companies when transferred to the resulting 
Company shall respectively form part of the profits 
or losses and the revenue reserves or deficits, as the 
case may be, of the resulting Company and of the 
^^ita] and revenue reserves of resulting Company. 

5. Share Exchange ratio.—Capital structure of 
the resulting Company and the dissolved Companies 
is as rollows : 


A, of th? Uptron India Liulted. 
Authorised Share Capital . 

No. of equity shares . 

Value of Shares 

Issued, subscribed and paid up Share 
capital. 

No. of cquicy shares . 

Amount paid-up on these shares , 


Rs. 7 Crors 
70,00,000 
Rs, to/- each 

■ Rs, 5,90,00,000 
59,00,000 
. Rs, JO/-each 
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B. Of the Uptron Capacitors Ltd. ; 


Authorised share capital . 

Rs. 1.75 crores 

No. of equity .shares . . i 

17,50,000 

Value of shares .... 

Rs. 10/- each. 

Issued, subscribed and paid-up share 

capital ..... 

Rs, 1,51,34,000 

No. of equity shares 

15,13,400 

Amount paid-up on these shares 

Rs. 10/- each. 

Of the Uptron Oigital Systems Ltd : 

Authorised share capital . 

Rs. 6 crores. 

No. of equity shares 

60,00,000 

Value of shares .... 

Rs. 10/- each 

Issued, subscribed and paid-up share 

capital ..... 

Rs, 2,53,76,000 

No. of equity shares 

25,37,600 

Amount paid up on these shares 

Rs. 10/- each. 

3. Of the Uptron Communications and Instruments LU 

Authorised share capital . 

Rs. 1 ciorc. 

No. of equity shares 

10,00,000 

Value of shares .... 

Rs. 10/- each. 

Issued, Subscribed and paid-up share 

capital . . ■ . ■ 

Rs. 54,65,070 

No. of equity shares 

5,46,507 

Amount paid up on these 

Rs. 10/each. 


The exchange ratio will be on the basis of par value 
in respect of M|s. Uptron Capicitors Ltd., Mjs. Uptron 
Digital System Ltd. & M|s. Uptron Communication 
& Instruments Ltd. Thus the U.P. Electronics Cor¬ 
poration Ltd. the holding company of aU these three 
transferor companies will be allotted shares in 
M|s. Uptron India Ltd. in the following manner :— 


Name of the transferor Co. 

No. of 
shares held 
by UPLC, 
the holding 
Company 

No. of 
shares to 
be allo¬ 
tted by 

M/s. 

Uptron 

India 

Ltd. 

1. Uptron Capacitors Ltd. 

15,13,400 

15,13,400 

2. Uptron Digital Systems Ltd. 

25,37,600 

25.37.600 

3, Uptron Communication and 



Instruments Lid. . 

5,46,507 

5,46,507 


The resulting Company shall intimate to the hold¬ 
ing Company viz. U.P. Electronics Corporation Ltd. 
particulars as to the shares required to be allotted in 
terms of the merger to U.P. Electronics Corporation 
Ltd. and its appointed nominees and cause the 
allotment to such persons as may be nominated by 
U P, Electromes Corporation Ltd. with reasonable 
despatch. 

6. Saving of contracts etc.—Subject to the other 
provisions contained in this Order all contracts, 
deeds, bonds, agreements and other instruments of 
whatever nature to which the dissolved Companies 
arc parties, subsisting or havinv effect immediately 
1022 GT/87—2 


before the appointed day, shall have full force and 
effect against or in favour of the resulting Company 
and may be enforced as fully and effectually as if, 
instead of the dissolved Companies, the resulting 
Company had been a party thereto. 

7. Saving of legal proceedings.—^If, on the appoin¬ 
ted day, any suit, prosecution, arbitration, appeal or 
other legal proceedings of whatever nature by or 
against the dissolved Companies be pending, the 
same shall not abate or be "discontinued or be in any 
way prejudicially affected by reason of the transfer 
to the resulting Company of the undcrtalcing of the 
dissolved Companies or of anything contained in this 
Order, but the suit, prosecution, arbitration appeal or 
other proceeding may be continued prosecuted and 
enforced by or against the resulting Company in the 
same manner and to the same extent as it would 
have or may be continued, prosecuted and enforced 
by or against the dissolved Companies if this Order 
had not been made. 

H. Provisions with respect of taxation.—All taxes 
in respect of the profits and gains (including accumu¬ 
lated losses and unabsorbed depreciation) of the 
business carried on by the dissolved Companies before 
the appointed day shall be payable by the resulting 
Company to the same extent as they would have 
been payable by the dissolved Companies if this 
Order had not been made. 


9. Provisions respecting existing officers and other 
employees of the dissolved Companies.—Every whole¬ 
time officer or hther employee (excluding the 
Directors as also whole-time Directors of the dissolved 
Companies) employed immediately before the 
appointed day, in the dissolved companies shall, as 
from the appointed day, become an officer or 
employee, as the case may be, of the resulting Com¬ 
pany and shall hold his office or service therein by 
the same tenpre and upon the same terms and condi¬ 
tions and with the same rights and previleges as he 
would have hold the same under the dissolved Com¬ 
panies, if this Order had not been made, and shall 
continue to do so unless and until his employment 
in the resulting Company is duly terminated or until 
him remuneration and conditions of employment arc 
duly altered by mutual consent. However, the posts 
of Secretary and of whole-time Director if any in 
the dissolved Companies shall stand dissolved with 
effect from the appointed day and the incumbents of 
the posts of Secretary and of the whole-time Director 
of the dissolved Companies will be adjusted against 
suitable posts in the resulting Company in the same 
scale of pay and with the same perquisites being 
drawn by them in the dissolved Companies imme¬ 
diately before the appointed day and as from the 
appointed day become officers of the resulting Company 
and shall hold their office or service therein unless 
and until their respective employment in the resulting 
Company is duly terminated or until their remunera¬ 
tion and conditions of employment are duly altered 
by mutual consent. 

10. Position of Directors--Every Director of the 
disco!vq(j Companies including whole-time Director 
holding office as such immediately before the 



6 


THE OAZETTE OF INDIA: EXTRAORDINARY [Part II— Sfc. SIii)l 


appointed day shall cease to be a Direotor of the 
dW)lved Companies on the appointed day. 

11. Provident, Superannuation, Welfare and other 
funds.—Subject to the compliance with the provi¬ 
sions of the Income Tax Act, the Trustees of the 
Provident Fund|Superannuation Fund|Welfare Fund| 
any other Funds established by the dissolved Com¬ 
panies for the benefit of its oificeis and other 
employees wiU take steps for transfer of funds of ihe 
re.Spective Trusts as on the appointed day to the 
resulting Company shall immediately from the 
appointed day or as soon possible after that day, 
constitute the above moneys ijilo one or more trusts 
wilii the same objects, terms and conditions similar 
to these of the existing trustfs) as the circumstances 
practicable in the said existing funds may be Iran.s- 
ferred to the one or more corresponding trusts of 
the lesulting Company, so that in either of the above 
two alternatives, the rights and interest of the bene¬ 
ficiaries of the existing tnTst(s) shall nol in any way 
be diminished or prejudiced, Where all the moneys 
and other assets belonging to the existing irust(s) 
are transferred to, and vested in, to the lransfc’'ee(s), 
under this clause, the trustee;, of .such trusts shall, 
as from the appointed day, stand discharged from the 
trust, except as respects things done or committed 
to be done before the appointed day. 

12. Dis.solution of the UPTRON Capacitors Ltd.. 
The Uptron Digital Systems Limited and the Uption 
Communication and Instruments Ltd.—Subject to 
the other provisions of this order, as from the 

S ointed day, Uptron Capacitors Ltd., Uptron 
Jtal Systems Ltd. & Uptron Communications and 
Instruments Ltd., shall be dissolved, and no person 
shall make, assert or take any claims, demands or 


proceedings against the dissolved Companies or 
against a Director or an Officer thereof in his capa¬ 
city as such Director or officer, except in so far as 
may be necessary for enforcing the provisions of this 
Order. 

13. Registration of the Order by tlie Regis{rar 
of Companies.—^The Compan}' Law Board shall, as 
soon as may be after this order is notified in the 
Official Gazette send to the Registrar of Companies, 
Uttar Pradesh, a copy of the Ordef. on receipt ol 
which the Registrar of Companies, Uttar Pradesh, 
shall register the Order, on payment of the Pres¬ 
cribed fees by the resulting Company and certify 
under his hand the registration lliercof wilhin thirty 
days from the date of receipt of a copy of this Order. 
Thereafter, the Registrar of Companies, Uttar Pra¬ 
desh, shall place all documents registered, recorded 
or filed with him relating to the dissolved Companies 
on the file of the Uptron India Ltd,, with whom the 
clis,solved Companies have been amalgamated end 
consolidate these and shall keep such a con.solidaiod 
documents on the file. 

14. Memorandum and Articles of Association of 
the re.su]ting Company.—^The Memorandum and 
Articles of Association of the Uptron India Ltd. as 
they stood immediately before the appointed day. 
shall as from the appointed day be the Memorandum 
and Articles of Association of the resulting Com¬ 
pany. 

[24121186-CLiirj 

R. N. BANSAL, Member 
Company Law Board 
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